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ffi#Wndr#ffi#1ffir+m
Caoitalized terms used in the following recirals have hesame meaning as defined in

a".,,rr"r"fi i,ii 5'dio*""' unl"" the context requires otherwrse'

RECITALS:

WI{EREAS,Quavcountv'NewMexico(rrr9"c'ove11en;ai'H;['*-;i":l*?]ii":

,ttlmfi;X;ll"f:t**l*:',,*;";'J,:niilff 
;[f i,1?:'i:"1'i"il;.;b":iircza'

and

wHEREAS, pursuant to NMSA 1 e ? 8' Se:*" I' o -u3 -|.tl;:$tl?'3J:ffi:t'"X
**,n'lii,;;;d:"*ll".,ll,X,l'iffi::TlTiJ",i:il: f;:'ailifi l"i,i 3nt"i 13i'-
and 16an agreernents for any counry pur-1'"ll,"j) 

t"tir".I aue in connection with, 
'nd 

other

;;;;;;**'"lry.ryHi,$11"#ifl l#tf;,oliJi;;*".ents,orroranv
.*o.ns"a related to, such gross

r;;i;;rr,v ;"vemment sew ices ; and

wHEREAS, NM sA I e7 8' Section 4 - 62- I' 1 (A) 
l??1'1":'3'iff,".Y: ff."'ff 

t;i'fi
*,""*;:;;f;;i,i;"'t, *['il1"1,?,|i"",TY#;'r:ltil;:"'ffi'!iu,""g'""*"nt
:?Tili:$:Ji::',tr5:,ffi H ;il;;i* "r" 

countv to make pavments:" and

*HEREA., NMSA 1978, section 4-62-3(F). q 995)_!lovides thar gross receipts tax

revenue bonds ana ro* ug'""'ilii';;;; ;"il;ilbjic or nigotiated sale; and

*r{EREAS,theGwemmentarY#,r:fIh:X'""iATIS;"Jri:,-i#;:i#'iT,H
existing hospital fa"tlY-t-ulllla*u 

t he,.project,); ano
Govemmental Unit and lts resl

WHEREAS, On Julv 14' Z[2|'theGovemingBodY-aPProved fi:fffi"')'"-# Si:
"n.l-irli o'it'"r"lii, *i,i"r', among other thing".":th"'":".;;il;;;;not uri, -a th"

f'#TTffi T',T:"1;:i"'::*'.m:il'lr"1i!![[Y::H.",",'ffi :1",,:nx;t:
ffi;;;,h;;;;sotiated or privatelv Placed instruments ro

?roject; and

--vxr.e'*rilJJH{Iq{$i#"rx*$ifl flL.#H.ti,:ij,t!E:I;
ffi:::ij.HHf:ffl:T'5;;;il;";a nnar Loan Agreer

ii;"*l*ii,,oro1*,,*ffi ,ilJli"ii;}e'r',og"|Jendments")'ratherthanthedue

dates lbr such PaYments spe(
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*HEREAS 

" 
o 

ilt*f#m:+:'i,.i";;$*':,H'**n"i'ffi
fi.,j'*"'ffi ,*,f,.ff "iik,^,*,,r,r.

ffiffi-ffimb**'r:iffiilfi i*.qi;'minm=fl. 

j#:l''T.E

*mim smms#ffi
ffi"*ffiiq:hffi.$},:H#f iH#,itif,'*t":"'#;ffi 

*
Pub)iclY-sold'gross 

recelpts u

i[- ;ti#i{*ffi}il:1rH
bonds or the negotiated sale ot ott't 

- -. r -r D-',--,,as have

"",n.,Sf"P*L"ff;#ru:3n":T:'#li'ff 

'#-T":'ff 
"il;f 

-;i'H"'""::lHI;

outstanding; and 
^+L-- inctflrments

-;**-rft 1ffi5ik;q5;.*3,'g,;#Iit*$fi{i*;*'
r:xi:ffi *lt",l,ll', i"'*", *o

tioitru*"rrt" and settlng r

3



tr,t{l,*ffi l#,r,ln::*****g,ii",ltg**ttl*f if#Offrcer, alt in accordance wttn tr

and

**ffi Y.ontffi f :;'#5.H'.1":itii::f :t"i#litiid$i;:[:;*$
;,.il;;;;,;;,,oanIntercePtABrlellltHlXjI+:i:*#r.1f li**":,Xgf :'*
t*"#x.t::ff "ffi 

ffi :'-::j:J"'ffi ii'^Iigoti"t"a'ut"o'1
I'il"r"r, *r;i' irt': Firrancc A,thoritv; and

WHEREAS, other than the Pledged Revenues'- n'o^tax revenues collected by the

*,",,J#,iti,;',;*:::tgit"t'1ru*fi:m:ru""{,?';1""*'0"'o'""nu"
bonds orother instruments rssr 

r.t#ii^::"*fil"";ffilt:i
,",.""YffiH,f;i":i,1,-,$|.ffi $i:htk:fflHi"-",;;;ii,erer"',ce"nd
the Loan Agreement and the^

"""ii..a,"., 
t" a Part hereof; and

WHEREAS' the Goveming Body of the Govemrn^enlal Unit hereby detcrmines that

ffi .tS-5#ifl ir'tr#i$$H;fr,;giffiiffi
lHitd+lt,,t'ml"H:l:#:ffi ';"i:H::

*HEREAS,'"*:":'1ll,'I1il'^.?u#'[."*t'u:*"d#$;#],fr jT!
the proiect by entering- t"t"J; 

il; oi-the covemmentr 
nt and the lntercept Agreement

Financo Authoritv' th"-::';il;';iJ 
J,r," Loan Agreem

to authorize the execuhon I

ii trrt^r-"'J;o for the purposes set forth herein; an<I

*"*"ffff t:'"?tffi'fi l;'H:;'"fl 
'J,",:{il{,k},{fl,ifl{i"Hfl^'ip'+}l1i

Davment of the amounts- <

xn:"*lt,ril:Tilniid#:n,"**m$.*""r.9,"f+;:jH*:h:i 
ji"T;

tkui#ffi ilt,:,;H;ll:-*::i","!ilfi:J'."*tl#*ilt*1"",1:
ru;#"i"ur-**.{"'?lllj[?J:#,::S?':ffi:J$J"#;;:***'J''n::
'iift i-si:f.,r,,,$:"riu:il;"i*"iff ;1i*;;t*;:4t;,};"*;i'g
Xi#., "I*" ""an 

Agrcement and the Intercept Ageemt
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obtainedby+"d:,:^"lTi*:'ol"H'J,l'"::i:';iq?i:ii:*,fi,f"",iI""Hii:,:lj,H,
obtained; and (vi) if the uounu ct"''ir,'"-rr*.1,p, Ac$l:l: 

tax revenue bonds or orher

il:Xlf,#$:""::3"il"#$J1X"#Jl"lil"'$:ff d,",l"m:*;.;[";:
'it'ffff H;'J:1':LrH'"3I',i#",;;;;;;cnobtainedora
ootut""l.r* 

TrrEREtroRE, BE IT .RDATNED BY TIIE covERNrNG B.DY oF

ouev'i-oti'{iv, NEw MEXrco:

sECrloN I DEFTNITIoNS' As used * :ll:-Y1::fl*' 
the following capitalized

terms shalr, for all purposes, h*"'i{" ,n"t"e' snecirrf',iiffi;?1[:"$}J ;"H[i
otherwise (such meanings to oe equally applicable to both tne st

the terms defined):

id{*u*,e*"*r*lH*flL*+,;'*"W
2020 N.M. Laws, cn. "'' t 'A;;;;;t inctuding this ordinance.
Agreement and the Intercept Agree"'":'t 

:*---.,*-+" rneans t$e totzl principal and interest

"Aggregate furnual Deht Service Requirement" means "'" *ili [*i'y OUfig"tiont' if

H:,""::.ffi x'r',JJ#nlm*"":*"":n$31""H"Ji"'''"""""
,.Authorizedgn:T;"1"ffi 

,[""t"ffiltii,f :,"r"fi Uti:li.'[:-ihtm;
Chairwomanof thtO^"'"Tli'r;;r;IitheGovemmentulUnit'
Treasurer or DePutY County

,.8 onds,, means r*,[ffi illi]''l"i"H',:T:T]trt#;#'i"r' 
*T'Str

bv the Finance AuthoritY

Agreement Payments' , r.--.r:-n ^f rhe. Loan

"Closing Date" means the date of execution' delivery and funding of the Loa

Agreement. 
of the cost of thc project.

"Completion Date" means the date of final payment

Nru 
'r**u,*'t"'m

adoPted on SePtember 14'
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--ru';$*$li*$r**rq*#r:tmru
Governmental Unit Ordinance

January 1, 2008'

"Distributing state Asetrcv"leans .*3'1ffi",::$i*ff;'Ji"t"#'T"i"1":1'T:
on the Term Sheet authorize

Govemmenial Unit, if aPPllcable'

"Exp;Iscs" mcnns thc.cost of issuance' of t\e L:il 
'Asreement 

and the costs of

i,,,,,,""1i8ond,,"1,..,*,$;1d:fl ,*"il"l";i*l j:il,ilj,[liHff incurredbv'lho

Finance AuthoritY in admmtstet

..Finance Authority" means the New Mexico Finance Authority'

"Finance Authority Debt Service Account'':neans- the debt service account in the

name of the Governmentar uli "rj'i"ri-"ry 
the rinance Authority to pay principal and

interest on the Loan Agreement as the same becomo due'

"Fiscal Year" means the period commenchg * ,l:yi} 
H1"}.;$;"ff"1"#"'11

.,ainn on ,r[ ftJi'v or Juno of the next succeeding "lll':iliffil f* ilJ Go'"**"n'ut
#il" #;;i"h *v 

^pp'opti'te 
authoriry mav hereatter t

Unit as its fisoal Year'

"Goveming Body" mcans the Board ol goulty commissioners of the Governmental

Unit, or any futur" 'u"""t'o' 
gl'"'ii"fiody of the Govemmental Unit'

"Govemmental Unit" means Quay County' New Mexico'

,.Herein,,, "hereby," "hereunder," "hereof"' 
- Ti:T1o:*" 

and "hereafter" refer to this

entire Ordinance -a n"t 
'oiilv 

i"-tile partic'''tar section or paragraph of this Ordinance rn

which such word is used'

",,.".11?#l1,Tl:,ffi "i1#Ji5"ii,q{fl"it:"Tf i*[::l#iilI,'H"J',,-'#:

*-**::trr+ffi*u**'i,e*m;:*ffirx?**:
Notifi cation or Supplements

",",,";Blili?i*fl"'",ff 
$;,r#JiJi':*iF:'il#i#*:"jtl*ffi1#f#",::J:;

fl:#:lftrh:'-ai***'r,il'r"*'-ru1*ff #ft::':ffi"''i il,'.,a"'"',i'" "'
.,r]'ffi""o to tt'E Intercept Agreement'

(Loan" means the funds to be ioafled to the Govemmental Unit by the Finance



AuthoriryPursuantto-th"",id*AoB'"J,"lt;:l#Xl',:X""fli\1Tb-":';'tde:iffitl'::

il"I-ffi l"i:.,ili,iil?';yffii " 
';1i." il'"!":'"'

"LoanAgreement"meanstheroanAgreemcnt'111i:;:"illf"l'"1""?"il"'"':"1"1

::ffi .i:h:;'-*['H i:';rnn"l ;llitii"#:;,::[tt*.1:itrf',.m1ll

r*iT";*hirnll*v;"rff :I:ti',ff ?Hi:J;'tr**i"rm:
nmvides for the financtng tl;t;;iiil ;;ds or instruments.
tiovemmental Unit to the Purcl

"Loan Agreement Pavments" means' collectivetl:t1"-l'"'1""fl1],!"#:l'il:ili''j;

n *"n EJ.p",?.1-G Y1..;#:,T1"3['J^ffi:]]l*","rii*"'l' e*iui' "s"" 
'h"

the Govemmenul Unit as PaY

Loan Agreement'

"Loan Agreement Principal Amounf' means the-oriBinal principal amount of the Loan

Ageement as 
'i'oto 

on e*r"olilil"t" m"*Lo"n ect*^ent' if applicable'

*,"0,,.*l"lrf, r""""*'J:,1i'il;:"ff iuYiilh'#if ##ll,Tii;*fu 
;#illj

ru:l,#; ;il-inistered bv the Trustee Pursuant to the m(

*1o"n {gpemenr *[Xi il]]#-fl::ff T#'$':'J"ffi ''lJlJtlt"Jll
shown as the Loan -Agreer
Agreement, if aPPlicable'

"o rd inance" or "this Ord inance" m eans' thi s ""':1T'ffi 
tt*T"ilt#t*?*1t'*;

;,",j*:l."",ffi**llliiu'*,ri:frriT:t"r"ffi 
*"ffi ;r;#Agreemen'i

" Paritv obli gations" or "Paritv Bonds"' me-ans'theiJf 

'*fl 
t5i:'11l il' .;;!::

uona, o. outig"tioil"::.:f;""*,"#'J'[3iiil;:["iJ':'.1"":;il;;''t' nith 't'' 
Lo*

and issued or incurred wt

Agreement' 
^f ^n, nercent rc375yo) county crross

ffi
adoPted on JulY 23 

'2007 '
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",,,*,.fi fi il4.':j*i:$ff:tif ;l}::*hql:H,t-'}j1$ii;itlffi x:;s"i*i

*: fi ffi::i:ffi J::["ff ",ff ;1"""

"Projeot'shall have the same meaning as such term is defined in the fifth paragraph of

the Recitals of this Ordinance'

provided that:

.961e,' 6eans the State of New Mexico'

,,Term Sheet 
, meurs Exhibit "A ' to the Loan Agreement' if applicable'

..rrustee,' means BoKF, NA, Albuquerqu": N":-y::ff;i:l 
"iit'",.Ttril'lili::

;rsH*ll:i#tr-mxfi 'i,".'il',".lornnanc'larrnsn

ffiff$:i#,ffi
same hereby are, rati{ied" aPPro

SECTION 3' AUTIIORIZATION; TERMS oF THE LOAN AGREEMENT'

c,air.r,hec*ern-i"iif ,^td.'fr **:'rr:*"ti:ffi t!:*ti[*ii*{+:

ffi #n{',#ii#,[tr}'i,;#$Hj*rf iHi#$'ffi
will be divided into seParate. Bx-ex'r"v' -rf,""rn.nt wrtt U",

iffi"tu#|}lx#*lru:h'"fu,:":*"",.l.,l"1rheoptionortheGovemmen,l;
I;:Hilffi,rbesudect,:*9'1{tT:::l:T"*,ill-"i,;;-iJt.pti*p'o^'i"l-T:-'-r

t,**#t'*.'**r*'lqu 
','ryx1,#i*ff-*=il*Ftt.*

',iii,'6il;""-dl*;"_,j*^tr}u|]ilffi#l.,i"r*,elii";;S:;.:#Blli[;.Tj
necessary with resPect.therefo' ;,::ri:ffii;i;;atl be spe

delivery of the Loan Agret

8



sha,lnot"*..,d$21,?0;ffi :rr:3't"ii1ti!,J{:{:tm"H:|ffi lm
t##j:',::""ilT* l,:[:r;', uln'*::fi",fl':ili;1i.;i:' Ji""'i t" 'li"""'ron 'io 

(a)

rhe oumoses for which the t*"T!l"ill*1i*i *""i; uv the Governmental Unit' and (ii)

ir," Ioti" or i.ru*"e of the Loan Agreement;

(ii) the date for the final Loan Agreement Payment shall not exceed

December 15, 2054;

(iit) the maximum interest ratc to be paid on any Loan Agreement

Payment date shall not excecd 8'0oZ por annum;

(iv) the combined tme interest cost of the Loan Agreement shall not

exceed 8.00/o;

(v) the price to be paid for an'f {1 
Acreement shall not be less

than 100% of the aggregate o;Iiti;"t'o"I;i*t tt'"'"or' plis accrued interest thereon

fr; i;;i" its aitiverY, if anY; and

(vr) 
T *i"f&illfi 185:H;:1'","Ji;i:sffi'.:::T T#l$"

Pricing Ofhcer after one hundrt

(vir) the Loan Agreement shalt initia'llv be registered in the name of

the initial purchas"' tit""ot' *t 
jiin"'i'"" i'irtotitv' as set forth in the Pricing Certificate'

8,n","t j,fl :"+l?!:[::y 
jfr,::jJ"Lffi ]:l L::i"q:!'1,:1".{l

'Jf:ffi:#,1".'1ff:#:ru'";; t*;d "o'ry 
o* " tiun purchasc asreement or

'9""r,l'Uuu*f+*Nt*rt$-#!;,l;ffi
ffi#*:"H'J?:'a',8"*:'T*ffi 

$TH:fl"J:'"':Jil'
Finance AuthoritY'

C' Intere$ shall accrue and be paid oncach Loan Agreonent Payment

da,e un i, ,he Loan tr::fff,'f[j,tifiJ;"#ll,[]iii,,":'i,]r,r,]i]l"r#]":{:::,{",.H
f#ffi :1"'J#:"':l"rlT: t#il"'"J J" n i" p'vuut" o

pricing certificate *r,, **,rirf i, ffi"a.*ption, if 
"pplicabre, 

and shatl be co,rputed on

*r"-ir"S. of 
" 

:oO-day year of twelve 30-day montn'

D. For the avoidance of doubt''the par1::::t1#S,':,1::fi'"ll"Li
sharr be appricabl:.. r, {:l$1J;iifJ::ixffiis;'JJHffi th:;;irh,t *'"to*tv
instumenii issued by the ti;Jlir" 

r'r,ii*iif entering into ttre Loan Agre"m"nt and Intercept

ultimately elects not to tlna'l

9



AEeement with the FinancYAuthority' Futher' if the County elecrs to\-ance the Project by

;ffi ilii;ii';;r;r"".':::::'$,F"flffiT;t#t"*:ff ;*:X|T#['J:',*:;
underwriter's discount lor sucn

princiPal amount thereof'

SECTION 4. AUTHORIZATION OF THE PROJEC-TJHE LOAN AGREEMENT'

AND THIE INTERCEPT acnf,g#iri' 
-The 

furancing of the Proiect and the method oI

financing the Project lhrough *"Lili*'*a iiri "tv."r'y {T Asreiment and the Intetcept

Azreement, if applicable, *" ;t:#;;;;; and ordered ThJ Prolect is for the benettt

*7 or" otitt" co'erffnental Unit'

SECTION 5' FIIIDTNGS' The Govemmental Unit" herebY declares that it has

considered all relevant informat'io"n ani'iut *J'n"ttuv makes the folltwing tindings:

A The Project is needed to meet the needs of the Governmental Unit and

its residents, and the issuanc"e"'*i'i"ri*" ;r the t'odn Agreement and the lntercept

I":,""H;iif ;;ti""Lt"; i' n""surv and advisable'

B' Moneys available and on hand for the Project 
'ftom 

all sources other

than the Loan are oot sufficientioleEy the costs of furancing the Project'

C' The Pledged Revenues may lawfully be pledged to secure the payment

of amounts due under the Loan Agreement'

D' It is economicallv feasible to t:I^ty:::JHl"r,lJr'l#;JTt::;:":l
the Project by tti "*"*tion 

una delivery of the Loan Agreeme

(ifaPPlicabte)'

E' The Project and the execution'-d' d:l'-'"* of the Loan Ageement and

**r,::::LTim***lle***t*i"'"mw*'iT'H"l;"r:
residents ofand the publio se 

he Project' in *'hole or in part'

F' The Govemmental Unit will finance tl

with the net Proceeds of the Loan'

Governrnenalt'*.3J11",*ffi ""'*i':nqi,1*:fr ',+,#J*kf H,{:{"J1"'#
iJffi;;ffi"h it has incur"'l or will inour prior to the rnrt

illnffi";;; ;d the lnteicept Agreement (if applicable)'

H' The net effective interest rate' on-the Loan does not exceed twelve

percent (12.0%o) p"' "*u"' 
Jt'i"t' it rhe maximum rate permitted by State 1aw'

J. The Govemmental Un]l is:uT:nl-Il-the accumulation of all amounts

whicharerequire.,"n*"1:Jffi:illl::"*;:*ief l;,**:tt#!fffi "#i:H
and Loan Agreement Reset

Sheet

10



r. PursuYnt to NMSA r?18: s:*'!I-]":[]ix'JLxti#-s'l;
(2025), the co'u"*'"n-tJ Unit receives the Pledged Revenues

o*"no'*"arro* 
6' L.AN AGR-EEMENT AND II'TTERCEPT AGREEMENT -

aurHSizeuox AND DETAIL'

A' Aurt{oNZArroN fti:' o*l*::^"nH"J':"};':ffi1J]'"1i

affrrmative *,?'* *"i*tus of all members of the Govemtns 
il;'. t;;;r"i y"tt*: t9

#*lq*H#t+*:*i;'*'6hliiil$i,Tryl';;ffiqffi

ffi
Project' The Project wllt be ownEu uJ 

a oreement shatl be in

B DErArL. rhe Loan ogi":Ti#:"*l[H:*ffiffi;i.l 
^i 

*'"

il::1il':I1#t"';"1:J'*ii'}$ffr.6;1Tfrrdil#li"'#ir}'iii4T^:
n",T,T}ff 

-+i::!iliilhti::*""H*li***rh#=rm*:;'rr'il{il
,,\6eement and bear intero$ pavai:.;;J; 

ry+fEr_ -*^ _* r oan Aqreernent and rntercepr

'.:m'n:l*T :"J'"}"j;" ProjJct bv enterins intorhe il't)'1ffi';il P'"::j'^:

ll",,#:l$:ffi fr,,*}},"-"*3il:}H-fl#''=**"r*urx'r:

#'*ifi$,*H*ru,,**,*-*tffi
lil"*",,Ii*nr"T*o:il.f :",";"il#a'.,hBiJ?''',"J'1"d"#;;d'"Y*"-.'f 

i

iittt-'**:"",:l*1i{ihi'd}"T}*mg;f:fi 'r;**fi Iff :Tff ll'"Iff
same. The. executtl :-:,11"#;n""-oi su"h upprouat.
Offrcer shall be conclustve

SECTiON 8' SPECIAI LIMITED OBLIGATION' The Loan Agleement shall be

11



;'jffi ilr"*r{xl:*:lFftp}]rT:*f,' 
j':,:rff jl'trtl'ffi.Iii#hllf'H:

gil'#n:iiH,::;"ffi "":Hd*#"t#i."J*tx*ll,:l,i[ff *r,s;llif,Tffi
H':Tjfi:kt!ffi'l'"",'$f ffi ,'$1"""r"tff HlpF{'.I*:Hf L}il*:ilil*fl!
hrlxi#Jt'Jt"***lr"t'u:n'-t'lli+:::#1i:ti::l};"*i:lt:
[#""ffiil*.rwt]1: *l-f1,fly**m*:,f;
ilJXil 1.ltl?rT'oli"ll*T;"m 

-oi' *v "t'*g"'p* llli" an indebtedness or 
-the

#k#t;#ti:ilTtrgft;tqdtfr',:Jqfi
timitation and shall y:l:"_'^1'jJ;iit oit*irg po*".. r'r,
ijnit or a charge against its generar "Tll Il-? L"i"" Cir.*r"nut Unit legally avalla're

;l;;;;","t'u,i o"^ ltlT?n:1;Hil,1;1i fi iL'X;;;,u*tot"-ai'i"tion
therefore to Payments requlreo

SECTION 9' DISPOSITIoN OF PRoCEEDS: CoMPLETION OF FINANCING OF

Tt{E PROJEC'T.

-i*-mn*T#,wx+rlffilt.S*g*#**i

i;***g$r{;niffm#{xuililgffi
**:l:.ruX"fg'**l'i'i''il" i1'* e":'l""l l.,"Ti'i fr'"'"Hhfilf"i;,'ilT'l'[

#+-"x;ki:"1ttr1;T:u"$:!ir'{i':i{J."h:*iil*rulr*-*x
l',il.i,i"nil?s*l:,i1"il'J'rl,iffiT#*?iT,.Tdfi ;;-u;iTtlecompretion

fi ::::fi:**:,1"H:Td;HtrJffi 1**r#'#lH:;5yi::,-:ip:i":;"-*:.n,s.n**:*eHtru*:.-*;*i,li:tffi
CorintY elects to finance 1

i#iil"ti *tr"t,e Finance Authoritv'

B coMPLETIoN oI rHE PRorEc{'-":ff["H ::Hi:*T'i'i";'f;
*xm"#m;'^#:*::"ll;"tl;::l#:iff 2}"t*"d'Ltif,;hil:i1:,ilr
ilill'i3',i?lLi;'";iili;:llH'i;;"i'u"uu'"id'r"



d the Indenture, if
Authority Debt Service Ati6unt' as provided in the l'oan Agteemen.--

applicable'

c. FINANCE AurHoRIrY AND TRUSTEE- I?il,H:?#t#JI;i'Ii:
rinun." e*"io'i*tv'^ana tue trustee sil'#'T 

ffi::J !; ,#i#';;;; nom the Loan

IH::fl ":I"ff'ff 
l[[ lf I;;;"; #igna'led

sECTtoN I0 DEPOSIT oF PLEDG]]'DREVENL'ES' 
DISTRIBUTIONS oF Tl{E

rturd#*iui*iiBJewP erow or FUNDs

A. DEPosrr oF PLEDGt',D q"'u'TYt. tol'#Lhlfi"t#""T#

tl;r*N+r*,,mstt*s*u;rr.,u:r*ffidue under the Loan 
^*t""t;?;i"i;-rh.ioan Agreement 

ent thar the county elects ro

l1ff#::t.,tfi[:,.1"J5:[il^'fi','ilJi'pprv 
onl/to the-e 

rntercept Asrecmenr wrtn me

il"#;;"-'";l"ct by entering into the Loan Agreement ano

Finance Authorif'

B TERNTINATIoN oN DEPosIrs{3"SXIi'il;X"J1H"il"'}t:

be made ino In" rio*"" 11*"ii l,ll llti:11:##ijlruxii*rx;::;*Authority Debt Service "*"#;;r;;;;o*1. du" ^ 
. lltr., such account in an arnoum

coual to the entire aggregate 
tgli^""''l'-;ti"h:til-Ti"ir, be used solely to pay sucn

amounts due urder the L9*.;?;#;;r-est 
requirements j* 

th"r"of in such accouds snarr
at least equal t: such p1:l:tle 

il, ;;;;y moneys in exc"
oblieations as the same b€comtr uucr,a'"--^',,";i 

"" ".orided 
below'

ili."r^t"r."J to *e Govemmental Unit and used as provtoeo

-'**i;'-]ti$:hlhliffi 
}*{-H*.gf i,E}if,i'}

Service Account shall be tra

applied to any other lawful purpose'

di**Itufl*H}ur';Iffi*:,f $,$*$Hr**."*,ffi
f:':nrr*l#"tmru:1ffi:H";l'ff ;i"HJ:$:tt':i**lr#',tri:#i
therein and the Govemmental Unit shall not creale a llen or

iJ""^rlt "p"t'"r 
to that ofthe Loan Agreement'

l3



SECTION 12' AoffioRIZED OIFICERS" ' Th: t]llo'i'"* 
fficers are herebv

i"di"id.i;;;;;;;;;{49T:":"*1;*:'*nl*lX$l;l'.Jl:'#,':;qil,fr#
opinions, affidavits and other doc""* 

o,i,i;. orair,rn"e, rhe I,onn Asreement, the Intercept

ru:*:::'1li;;n"411*' 31'.":;1I;Ifr;*5 i*llm *r:iid:i,,."t-
rithorized orficers are t"'"or 

;;r.i.*J" *a rg q",:'rllT;3il1i'f^ilr}ftt#"t",:

ffSiL}ll#"';ffi$rl"5Hf ffi *"rlrl$:f *',';-l*r:r*r+#i"Ji
[#ll:i,.'s,t:*:rffiift $:;r:'J:"*T$'1*HnTi#:,Ttffi $]:.'mm";;
;I'ilffi;;t ouL in section l8 of this ordinance (wtth

deletions as may be necessarY';

sECrIoN I 3' AMENDMENT oF 
'RDII*ANCE- 

y:iJ:"t'I"' ili'L% :::i*
a"ri,.,i-orii"r"^rAq::.:iilJ"JH:xT:i,$i::tJ_i:H"i:*T*.:.'1"ffiff :

":,T,I":,,'ff 
f; Jil::::;siIill"dil;;;;"vbesupnrelel

ci'resolution adopted bv *" li;""*;;"av'^*it *f:*"1'dilffi#;j ffiTi
il"i"",i*'*nn' tr'" "5t'iq;"ffi :"T, i!ilii**Xllrul*:l :ly;;t
amended without receipt bY.thcr\J-, "'"'e",r,".,ry or, if apptica
the orior written consent ot th(

redipts tax revenu" o"'o' ot "'ii'1"'i"#'"t""tt'il*"a 
uviitt county to'finance the Project'

*"*",t1$3).ll.,?f#fitiLffi :[X{{-ij*fft$*H;:n#$if
and remain irrepealablc untrr all obligations' due under the t

;ll,lffi:iJ ;ali'"r'"'g'd' * l'erein provided'

sECnoN Is' sEvExABILIrY 
:"'*Y1'" r.ll iliJi.lll'h !:'tr"*;;Iffi{j

,J:Iilil:i'#:,3jLl::ili?'"i,;;;!"l,,ion, p^,,g.oph crause or provision shau not atlect

^i.iiii" 
i"-"i'itg provisions of this ordinance'

sEcrIoN 1 6' REPEAIER cLAusE'' o'l 
^-Y*1i;,llou'11 -il'3*"lL"h'1t'

*0, *ili i Jr*;; r:* *:::1.ff :,i'fJ'* Tff :::i |ilffi ; ;, bv law, order'

such inconsistency' lnIS 
#i1r"""f,'i"r"i"t"rerepealed.

resolution or ordinance' or P

**,o"lTt.oI"',.l'.It?'fi r#ffi i,Yiil3iji"rJ5"t*ql]ii#+:rJ;ffi
.*;"il';i[" members of the Governing Bodf. and T., *nt"io"d in rhis ordinance lset
"diJri' J ffiue and general summ"tv of 

'9" 
*b:":l-Tllj'*fr'Jf *i'#r"t * officc and is

;;;'; s'.;t"' 18 berow) sha[ be#::lit ff ffX:l'?A,Xffiffi"iii' r' r'u rorce and

of seneral circulstion in the

.hil;;;""fr"t' in accordance with law'

SECTION 18' GENERAL SUMMARY FOR PIJBLICATION' Pursuant to the

i4



h",:%"lJ:H;i*i, i$:*,'$r:1,'.m";il ;:x'r;i'tJlfje'- 
:atte' contained in

(Form of Summary of Ordinance for Publication)

--"dtri:i*:Iqlq*,I;[":ii#:llldil*'i"tjii,,Hft 
"*#.:tiJ;tr-ll

ff#Ji#,utmt*im#i'r*r;u"'*d"
Thc titlc of the Ordinance is:

ANoRDn,ANcEjymS*y,ff"ilfI$'S,?H'*f,cf,&""ili
wHrcnntmtomzPPj$ffi;i,',b"tov-'courrr,NEwMExco
^ 

rlR r.:F.MENr B y AN u "" l#,1,i'i"if-r"irie-Gw ryrexrco FINANCE

ft"ria;co_g3yg-{**Si'?,iili6iff :il;,;*^*rr.rrERcEpr
iuruoryqtgE*.:IT3*i ^##*,siiuirro" tlNir AND rFIE

acnrel"sxr !ryN ^tJi#";&r;lrCB elrp DELI,ERY oI
irueNc' rgHolTXr.'t itr"il IF ",yHR.?flHfr.ffit'##f "h'3iild.Si:S-*pttva*'v-'llt:L'*')ib'ipecru

l'f,T#;ffi f fl lilsruHml:;,m"ffi #i,#$!
toouqry*-*YPyH:*,Hi fiffr'il*G-st rI{ERE.N' FoR rHE
inlo q4'qo'39?^T99*ITlriiri. tbnover"nNrs FoR usE BY
punrose oI l-[|}9y"':,ff"ff^'ft4 A L.AN AGREEMENT
dflr /1T\\TFRNMEN lf,lrJ \rrui vv ' *--,^'^''.' 

""oXiitiEXurIoiur? 
FoR-sLrrING rHE

RESERVE ACCOUNT ; y::":liii:-,a"oini:n oBLIGATIoNS AND.
l^, 

^ 
v .rcprrrQ FOR THLFINAL-':Y.;;'.,';;-Nt"otk;i{ui"^l*^,*"#"-l?s',

DELIVEIUNU ,j-..^illfr- nlmS. pRtCE, INTEI
e-cnpBr',c_Nr -|ff#."ffiiio1 pnovlSroNs, rF ANY, AND

i*r*': #H?R?- YJ":^Hffi rp tr{ ^ffi_'f H,?EorHER IKUUr:XXi".',;;vlDrNG FoR THE PAYI
orT{ER OBLIGATiONS; I^----- r rnED TlrF I.OAN AGREEMENT
ioornrpar. AND INTERbS I uuE ur\,,p" ^'= a'^-RIBUTI'NS oFrKtNL r'rr',- iIL^.-'^*t" e^r trI.Y FROM IHE urrI
on onren osl-r".+:l?Hdtffi 

E fr:r"Hffiflr#,I$
:?H3" kB3ffi#.';* 

-tsvnvues'-xecly, 
r""r,o,"'

::Y,"i#;,ii;ttnqtrpwsueNrl-9-IY*'l'i"io"elgii0'r0,esu(J v Errr tvu:t ' " :--;; ; , En ANT) MODIFIED) Arr u t-

iic -z poot, A!JE:IA":|" i.," i,o;"DidiRiB.rrED By rHE NE-w

*'l*::^iP,"Y"^'$'Hdiil""pitt'ontn'r*t"KH1Tr1?
MExrco 1 AxIl:.':#'I_ ii.i ?ooul_ :1;l# 

^!3or;a^,ry LocALNMSA le7::*:tr:':";X"'rir; oisrnrsurtoN or c
(202s);PRoMD^rNUo::t*t+1";B'a""ot jiid'cnossRECEIPrSr.Ax
- Y^^sr.r 

^ 
T ,]l?alss t(El-lrrv,rr rrt-p -^-- -- - ----:,-\rI r,fFYIco TAXATION AND REVENUE

REVENUES FROM IHE I\PYY NI, T-- -



|fJitllffi l#%8'iffi"#,?3iE!wii3->'-H[[?t
ANDINTEREST'*"Jffi ?titl#St'F''iAlltffi I'$ifitffiil
ffi#iierf ecnrer"c11,?31,H:\#H"$K'Jti[";;* o*
Y""15.'Slid'*m*b*gSS"-"H".G
AGREEMENT; sErUlG ,X,ir;lffi,oNi, " nerrynsc ACrroNS
t8$r"-""l" 8ffi' diJoItri"ili ncnii*s INC.NSIS'ENr

wrrH rHIs o**'#'iffi' ry{:^:pq^gP*, 
""YJ;$g.#RI,HoriiinrcnrETAKTNGororrE-RAc:Yrl"r^iN"o"ciirei,mNr

t;iii;i-tr;xECurIoN AIID DFr'wr'RY-oF I HE' L(

oR orgER oBL'oo''uXIXi'6'iii ns'rencppr AGREEM-.1N r'

A generar summary "*:"';tifif,ffi lrl{,..$:,mf ,,;.?i[iiTTTJJ? 

"'liThis notice oonstitutes comPllan(

0975). (End ofForm of Summary for Publication)

[S i gn atur e P age lollow s ]

IO



PASSED,APPRT-'EDANDADOPTEDthis86dayofSep.t-:er'2025'

BOARD O

OF QUAY
F COUNTY COMIVIIS SIONERS

NEWMEXICO

I
i

ATTEST:

Quay CountY Clerk

Jerri

Dallas Dowell, Commissioner

nan Fortner,

F-]

t7


